BOARD OF COUNTY COMMISSIONERS

AGENDA ITEM SUMMARY
Meeting Date: 5/18/05 Division: Public Works
Bulk Item: Yes X No Department:__Roads & Bridges

Staff Contact person: Roy Sanchez/Joe Medallion

AGENDA ITEM WORDING: Approval to trade in seven dump trucks and four road tractors and
Lease/Purchase four new Mack dump trucks and three new Mack road tractors through the Florida
Sheriffs Association and Association of Counties’ contractor Nextran Truck Center for the Road
Department

ITEM BACKGROUND: The seven new trucks, if approved, will be purchased at the contract price
plus interest (30 day locked in rate currently 4.36% annually), and will be paid for over the next five
vears with a one dollar pay off after the five-year period. The eleven trucks proposed for trade in are
old, worn out, and/or are constantly needing costly repairs. The dump trucks will be utilized primarily
for paving and hauling hot asphalt and the road tractors will be used for hauling paving and road/right
of way maintenance equipment, Countywide. (Additionally, all seven proposed new trucks will be used
for hurricane clean up and other emergency situations as needed).

PREVIOUS RELEVANT BOCC ACTION: None

CONTRACT/AGREEMENT CHANGES: None

STAFF RECOMMENDATIONS: Approval; lease/purchase contract(s) to be presented at the next
regular BOCC meeting.

TOTAL COST: approx. $458.,479.95 over 5 vears BUDGETED: Yes = No_ x*
*Funds available within the 102 Fund

COST TO COUNTY: same (approx. $91.695.99/vr) SOURCE OF FUNDS: gas taxes

REVENUE PRODUCING: Yes ___ No_x AMOUNT PER MONTH Year

APPROVED BY: County Atty. _~ OMB/Purchasing ___ Risk Management

DIVISION DIRECTOR APPROVAL: Q;J?? rio o

F
Dent Pierce

DOCUMENTATION: Included _X Not Required

DISPOSITION: AGENDA ITEM #
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Anvil 25 2005
Honwos Doundy FL
Wi Compercial Firenos Predior™ b plessed b offer e follouwing proposal Iy
saorros Coundy, Fhwits COustomer™s Thin proposst s contingent ubon {%) Byl oredit
epproval, (2} the Legsse's aoceptance of e terms set forth below, (3] the legess
aumiisnn or taw exerpt Brancing as definad iy Beticey 103 of the ems! Revenue
Code, and (4] execution of 4 documents, In Torm and substance, rannonabiy raguired
Lagpal Hane of Lesses: Monros County, Floride
Erpsinrnent Doacrintion 005 Wack T3 Duep
Amrend o Plusnoe: T 572 Dd per ik mohding ade enully (Total 4)
Balleon Aol 2100
Documanistion Faal §2595.048
Poyrment Femeency | Advenceifress fenm  mesest Hals Estimated P
Wounihly Asraars B0 Tromeury + 21 by % 4,988
Adaniiy Afivance B0 Trogusy + 27 boe 1,480
Cruarierdy Brrests &G Traagury + 31 bps 3582
 Chasrtarly Adeancs 86 Tregsury + 11 D0E 3818
> Ancuslly Advance &0 Tressuryr 35 bps 33T
The rates are vl oy thirly days then indexsd to Hie fenn Treasuries =5 published 5
vl feterslassrve govimisases/ t Blonment! ey e “Week Ending” cobumn of he
row enitled “Irferest Rate Swaps’. Changes it the index will changs the peymer and
oo, with 8 Hoor of feerdy basls polvis. The indsx rsles used for pupses of this quole
Ly ase 4.38% for annudd and £ 45 for monthiy and guartarly. For celoulstion of guatterly
7 and eneus cayeTas, B0 August, 2008, dedivery dale was used.
Trank you for e oppotunily 1 guote and 1 aaim your pusiass. Fyou hove any
susstinne, masse content me ot 477 BEE 8623, exi 4108,
Sirneraly,
Aprk i, Lubs
Einanciat Saies Spasinbal
OEFOE.FRP GRS 23 38574 RIUNOCD 20JU0K deginy o0 ez
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Boswos County FL
Samek Cormmercial Finance COreditor”) is plemsod 10 offer the folineding proposst oy
thomwoe County, Floride POusiomer”s. This proposal s eoprtinnent upon {17 Tl erall
anproval, {2) the Lesses's socapiance of e levms set forth hedoay, (3] the easee
aesifying for tex exermpt fnoncing as delfined in Section 103 of he Inlemal Revanus
Cohe, ard (4) exaakion of 8l docurments, in form and subetance, romsorahly mtplad
by the Crodiion
Logsd Kame of Logetel dionrne Sounly, Fionda
Eautnment Jeseription: W Mack MNEL2 Trackyy |
Aumaars b Flnense: wing A% DR ey ik ncuding ads eguily (Tolsl 5)
Bafosn Armuourl £1.00
Documentation Feer BI85 00
Sovmeant franger Acusrealfreans Tarrn  nisresl M L shepehedd Do
Bhonihiy &40 Trapuiyy + 21 bps & a3
fravity a4 Troamayy + 21 b0E 1077
Qe £0 Trogaury + 31 bos Rl
Cnpmriorly &1 Trogsury + 11 bos pchEsE
et Bty Lo Tressuryt 386 b 12088
Tha fiss are valid for ity doye then xdevad o e e Treosurien g8 pabilintumd ot
wraew loderalreserve aoyiiaisneosih i Bioysrand] yngder the “whuek Fading” ool of e
o petitlnd Yindarast Pale Bwaps”. Chenges nthe index will change the paymen and
_ res, wilh @ ooy of bworpy basls poinie. The index retes ussd for purposes of s guols
e pn % BB, doy mnraesd ang 4.48% for monthly end smniary. For caltuiation of quarterly

v mariE payiente, an Augus), 2008, delivery dats wae used.

Thank you for fhe opportunity 10 quote ivd 1o eam your business.  ¥you hove any
guestions, plegss tonino! me o 877 865 8523, el A%¥.

Shwersly,

Aol Luns
Eingncial Sales Soscialst

BEGE-ZBEZIE0E 22K 2BBTG RRUNGT BOULDH dug izt Bn 8E -d



